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recovery began, it was slow, with new-home construction running about 10 percent below the pre-crisis pace. The latest
index, from the National Association of Realtors, was steady compared to this time last year, with the index up 13.6 percent
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over the past 12 months. The market has climbed 11 percent in the past three months, according to NAR data. Sales in June
totaled 1.041 million, with a year-over-year increase of 11.3 percent. • DATE: TODAY: Home sales dip in July, June rise
"The economy is slowly healing, but many buyers are still concerned about the economy and the direction the country is

heading," List said. Home prices have risen 1.8 percent over the past year, climbing 11.7 percent in June from a year earlier.
Banks have repaid earlier-allocated government capital, although housing experts agree the appetite for home loans may

remain weak. • INTERNET:Housing market across the U.S. weakens in July "Consumers have stopped spending money on
major purchases — like housing — which are the very foundation of economic growth," said Matt Luther, chief economist

for the Mortgage Bankers Association. The housing market improved in June from the previous month, when the index
dipped slightly in one of the largest one-month declines in 16 years. Sales activity fell for a second straight month, but

homebuilder activity improved. Sales were at a near-record high of 923,000 in June, while the index was at an 18-year high.
Homebuilder confidence improved in June, with the percentage of builders rating market conditions as good or excellent

expanding from a year ago. Finance minister Eddie Ocampo on Thursday announced his country is planning to sign a trade
deal with China during the week of July 15. Under the agreement, Philippine sugar imports from the Asian powerhouse

would be reduced and the supply of low-cost goods would be allowed to 82138339de
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